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(1) Shares held through the ultimate holding company. 

DIRECTORS’
REPORT
cont’d
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STATEMENTS OF
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STATEMENTS OF
CHANGES IN EQUITY
For the Financial Year Ended 30 June 2022
cont’d
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STATEMENTS OF
CASH FLOWS
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STATEMENTS OF
CASH FLOWS
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STATEMENTS OF
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d

 

 ^ The Annual Improvements to MFRS Standards 2018-2020 
#   Amendments as to the consequence of effective of MFRS 17 Insurance Contracts 
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d

 

Annual Improvements to MFRS Standards 2018 2020

First-time Adoption of Malaysian Financial Reporting Standards

Financial Instruments

Leases

Agriculture

Amendments to MFRS 3 Business Combinations 

Amendments to MFRS 10 Consolidated Financial Statements and MFRS 128 
Investments in Associates and Joint Ventures 

Amendments to MFRS 16 Leases 
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d

 

Amendments to MFRS 101 Presentation of Financial Statements 
 

Amendments to MFRS 108 Accounting Policies, Changes in Accounting Estimates 
and Errors 

Amendments to MFRS 112 Income Taxes 
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d

 

Amendments to MFRS 116 Property, Plant and Equipment 
 

Amendments to MFRS 137 Provisions, Contingent Liabilities and Contingent Assets 
 



S & F CAPITAL BERHAD 200201000757 (568420-K)60

NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d

 

Revenue from Contracts with Customers
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
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NOTES TO THE
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NOTES TO THE
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NOTES TO THE
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NOTES TO THE
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NOTES TO THE
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NOTES TO THE
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NOTES TO THE
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NOTES TO THE
FINANCIAL STATEMENTS
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NOTES TO THE
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NOTES TO THE
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
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Inventories Property, 
Plant and Equipment Intangible Assets

Impairment of Assets
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NOTES TO THE
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d

 
 

Sensitivity to changes in assumptions 
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d

 



ANNUAL REPORT 2022 97

NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d

 
 

*  Disposal completed on 21 August 2020. 
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NOTES TO THE
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NOTES TO THE
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d

 

Timing of revenue 
recognition:
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d

 

* Excluded GST refundable and payables. 
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d

 

* Excluded GST refundable and GST payables. 
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d
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NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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NOTES TO THE
FINANCIAL STATEMENTS

cont’d

 

Operating 
Segments



S & F CAPITAL BERHAD 200201000757 (568420-K)120

N
O

T
E

S
 T

O
 T

H
E

FI
N

A
N

C
IA

L 
S

TA
T

E
M

E
N

T
S

co
nt

’d

In
cl

ud
ed

 in
 t

he
 m

ea
su

re
 o

f 
se

gm
en

t 
pr

of
it 

ar
e:



ANNUAL REPORT 2022 121

N
O

T
E

S
 T

O
 T

H
E

FI
N

A
N

C
IA

L 
S

TA
T

E
M

E
N

T
S

co
nt

’d

In
cl

ud
ed

 in
 t

he
 m

ea
su

re
 o

f 
se

gm
en

t 
pr

of
it 

ar
e:



S & F CAPITAL BERHAD 200201000757 (568420-K)122

NOTES TO THE
FINANCIAL STATEMENTS
cont’d
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STATEMENT BY
DIRECTORS

(Pursuant to Section 251(2) of the Companies Act 2016)
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STATUTORY
DECLARATION
(Pursuant to Section 251(1) of the Companies Act 2016)
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,

Auditors’ Responsibilities for the Audit of the Financial Statements

Independence and Other Ethical Responsibilities 

By-Laws on 
Professional Ethics, Conduct and Practice

International Code of Ethics for 
Professional Accountants (including International Independence Standards)

INDEPENDENT
AUDITORS’ REPORT

To the Members of S & F Capital Berhad (Incorporated in Malaysia)
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INDEPENDENT
AUDITORS’ REPORT
To the Members of S & F Capital Berhad (Incorporated in Malaysia)
cont’d
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INDEPENDENT
AUDITORS’ REPORT

To the Members of S & F Capital Berhad (Incorporated in Malaysia)
cont’d
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INDEPENDENT
AUDITORS’ REPORT
To the Members of S & F Capital Berhad (Incorporated in Malaysia)
cont’d
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INDEPENDENT
AUDITORS’ REPORT

To the Members of S & F Capital Berhad (Incorporated in Malaysia)
cont’d
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ANALYSIS OF
SHAREHOLDINGS
As at 3 October 2022

Total number of issued shares 550,366,576
Class of shares Ordinary shares
Voting rights Every member present or by proxy shall have one vote on 

a show of hands and in the case of a poll, one vote for every 
ordinary share held.

Distribution of Shareholdings

Size of shareholdings
No. of 

shareholders
% of total 

shareholders
No. of shares 

held

% of issued 
and fully 

paid-up share 
capital

Less than 100 3,761 39.19 314,525 0.06
100 to 1,000 3,791 39.50 1,269,291 0.23
1,001 to 10,000 902 9.40 4,185,305 0.76
10,001 to 100,000 830 8.65 34,031,756 6.18
100,001 to less than 5% of issued 

and fully paid-up share capital
311 3.24 195,551,934 35.53

5% and more of issued and fully 
 paid-up share capital

2 0.02 315,013,765 57.24

9,597 100.00 550,366,576 100.00

Substantial Shareholders (based on the Register of Substantial Shareholders)

 Direct  Indirect 

Name of substantial shareholder

No. of 
ordinary 
shares 

% of 
issued and 

fully paid-up 
share capital

No. of 
ordinary 
shares 

% of 
issued and 

fully paid-up 
share capital

Rengit Capital Sdn. Bhd. 315,013,765 57.24 - -
Kor Beng - - 315,013,765# 57.24

# Deemed interested by virtue of his interest in Rengit Capital Sdn. Bhd. pursuant to Section 8 of the 
Companies Act 2016.
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ANALYSIS OF
SHAREHOLDINGS

As at 3 October 2022
cont’d

Directors’ Shareholdings (based on the Register of Directors’ Shareholdings)

 Direct  Indirect 

Name of director

No. of 
ordinary 
shares 

% of 
issued and 

fully paid-up 
share capital

No. of 
ordinary 
shares 

% of 
issued and 

fully paid-up 
share capital

Tan Sri (Dr) Ir. Jamilus Bin Md. Hussin - - - -
Kor Beng - - 315,013,765# 57.24
Kor Yann Kae - - - -
Kor Yann Shiun - - - -
Tan Tai Ming - - - -
Arthur Law Hian Tat - - - -

# Deemed interested by virtue of his interest in Rengit Capital Sdn. Bhd. pursuant to Section 8 of the 
Companies Act 2016.

Thirty Largest Shareholders (based on the Record of Depositors)

Name of shareholder

No. of 
ordinary 
shares

% of 
issued and 

fully paid-up 
share capital

1. Rengit Capital Sdn. Bhd. 205,847,100 37.40
2. Amsec Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account – AmBank (M) Berhad 
 for Rengit Capital Sdn. Bhd.

109,166,665 19.84

3. Leong Wei Kong 17,800,310 3.23
4. Iktibar Gemilang Sdn. Bhd. 16,000,000 2.91
5. Pembinaan Bumi Bidura Sdn. Bhd. 15,993,500 2.91
6. Lim Chun Hsiung 6,844,700 1.24
7. Ong Ah Choon @ Ong Kai Choon 3,263,200 0.59
8. Chew Kah Yong 3,055,000 0.56
9. Poh Pek Boon 3,052,600 0.55
10. Too Chin Kiong 2,660,000 0.48
11. Lai Thiam Poh 2,555,600 0.46
12. Wong Chee Kuan 2,000,000 0.36
13. Teh Poh Siang 1,789,900 0.33
14. Low Lay Ping 1,779,000 0.32
15. Lee Tze Hon 1,700,000 0.31
16. Liu Nyak Zoo 1,700,000 0.31
17. Ong Yean Har 1,700,000 0.31
18. Tan Eng Leong 1,678,900 0.31
19. SSG Coating Sdn. Bhd. 1,600,000 0.29
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Thirty Largest Shareholders (based on the Record of Depositors) (continued)

Name of shareholder

No. of 
ordinary 
shares

% of 
issued and 

fully paid-up 
share capital

20. Pek Beng Huat 1,597,250 0.29
21. Goh Li Peng 1,516,200 0.28
22. Chen Yu Lan 1,500,000 0.27
23. Tye Sok Cin 1,500,000 0.27
24. Yoon Kim Yoke 1,457,000 0.26
25. CGS-CIMB Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account for Too Beng Kiong (MY2783)
1,450,000 0.26

26. Ki Seok Nhee 1,400,000 0.25
27. Amsec Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account for Quek See Kui 
1,395,600 0.25

28. Kenanga Nominees (Tempatan) Sdn. Bhd. 
 Pledged Securities Account for Kwong Ming Kwei 

(08KW032ZQ-008)

1,300,000 0.24

29. Lim Siew Eng 1,268,800 0.23
30. Leow Ho Keng 1,222,100 0.22

ANALYSIS OF
SHAREHOLDINGS
As at 3 October 2022
cont’d
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ANALYSIS OF
WARRANTS HOLDINGS

As at 3 October 2022

Type of Securities Warrants 2020/2025
No. of warrants issued 220,146,573
Issue date of warrants 24 December 2020
Maturity date of warrants 23 December 2025
Voting rights The warrants do not entitle the registered holders thereof to any voting 

rights in any general meeting of the Company until and unless such holders 
of warrants exercise their warrants for new S&F Cap shares.

Distribution of Warrants Holdings

Size of warrants holdings

No. of 
warrants 
holders

% of total 
warrants 
holders

No. of 
warrants 

held

% of 
warrants

held

Less than 100 54 7.45 2,642 0.00
100 to 1,000 132 18.21 47,145 0.02
1,001 to 10,000 157 21.66 711,625 0.32
10,001 to 100,000 228 31.45 9,836,834 4.47
100,001 to less than 5% of warrants 152 20.96 80,700,780 36.66
5% and more of warrants 2 0.27 128,847,547 58.53

725 100.00 220,146,573 100.00

Directors’ Warrants Holdings (based on the Record of Depositors’ Warrants Holdings)

 Direct  Indirect 

Name of director
No. of 

warrants

% of 
warrants 

held
No. of 

warrants

% of 
warrants 

held

Tan Sri (Dr) Ir. Jamilus Bin Md. Hussin - - - -
Kor Beng - - 128,847,547# 58.53
Kor Yann Kae - - - -
Kor Yann Shiun - - - -
Tan Tai Ming - - - -
Arthur Law Hian Tat - - - -

# Deemed interested by virtue of his interest in Rengit Capital Sdn. Bhd. pursuant to Section 8 of the 
Companies Act 2016.
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Thirty Largest Warrants Holders (based on the Record of Depositors)

Name of warrants holder
No. of 

warrants
% of 

warrants

1. Rengit Capital Sdn. Bhd. 85,180,882 38.69
2. Amsec Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account – AmBank (M) Berhad 
 for Rengit Capital Sdn. Bhd.

43,666,665 19.84

3. Ong Poh Gaik 3,974,900 1.81
4. Amsec Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account for Quek See Kui
3,606,840 1.64

5. Colin Soh Cheng Hoe 2,950,000 1.34
6. Lim Chun Hsiung 2,832,360 1.29
7. Elvin Siew Chun Wai 2,000,000 0.91
8. CGS-CIMB Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account for Ooi Seen Leong (MP0492)
1,588,100 0.72

9. Tee Lin Say 1,550,000 0.70
10. Ravi A/L Doraisamy 1,504,900 0.68
11. Jee Yeow Woo 1,475,900 0.67
12. CGS-CIMB Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account for Foong Ai Lin
1,440,000 0.65

13. Alliancegroup Nominees (Tempatan) Sdn. Bhd. 
 Pledged Securities Account for Wong Thung Kee (6000674)

1,415,040 0.64

14. Tang Mun Phun 1,380,100 0.63
15. CGS-CIMB Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account for Too Beng Kiong (MY2783)
1,380,000 0.63

16. Rebekah Alexandra A/P D Joseph 1,378,800 0.63
17. Ravi A/L Doraisamy 1,313,800 0.60
18. Boon Kim Yu 1,297,400 0.59
19. Subashiny A/P Prabakaran 1,220,000 0.55
20. Quek Ji Tau 1,200,000 0.55
21. Maybank Securities Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account for Colin Soh Cheng Hoe
1,110,000 0.50

22. Chew Kah Yong 1,100,000 0.50
23. CGS-CIMB Nominees (Tempatan) Sdn. Bhd. 

 Pledged Securities Account for Phang Chung Ming
1,000,000 0.45

24. CGS-CIMB Nominees (Tempatan) Sdn. Bhd. 
 Pledged Securities Account for Tan Hai Pong @ Chen Hai Peng

1,000,000 0.45

25. Wong Wei Choy 1,000,000 0.45
26. Soh Mae-Yi 980,000 0.45
27. David Raj A/L D.Joseph 950,000 0.43
28. Kenanga Nominees (Tempatan) Sdn. Bhd. 

 Gan Boon Guat (EM1-P88)
900,100 0.41

29. Goh Gaik Boay 894,600 0.41
30. Kenanga Nominees (Asing) Sdn. Bhd. 

 Rakuten Trade Sdn. Bhd. for Paul Ian Brown-Kenyon
750,000 0.34

 

ANALYSIS OF
WARRANTS HOLDINGS
As at 3 October 2022
cont’d
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LIST OF 
PROPERTIES

As at 30 June 2022

Location Tenure
Area

(hectares)
Description and 

existing use

Carrying 
amounts as 
at 30 June 

2022
RM’000 of acquisition

PT259540 to 
PT259584, Mukim 
Hulu Kinta, Daerah 
Kinta, Negeri Perak 
Darul Ridzuan

99 years lease 
expiring 17 

November 2113

3.695

Vacant 
development land 
for shophouses

13,272

18 September 
2012

PT226257 to 
PT226284 and 
PT226288 to 
PT226311, Mukim 
Hulu Kinta, Daerah 
Kinta, Negeri Perak 
Darul Ridzuan

99 years lease 
expiring 23 

December 2107

Vacant 
development land 

PT261194, Mukim 
Hulu Kinta, Daerah 
Kinta, Negeri Perak 
Darul Ridzuan

99 years lease 
expiring 25 
March 2114

0.070 Vacant 
development land 

for commercial 
building

PT279019 to 
PT279036, Mukim 
Hulu Kinta, Daerah 
Kinta, Negeri Perak 
Darul Ridzuan

99 years lease 
expiring 20 

January 2121

0.284 Vacant 
development 

land approved 
for residential 

housing 

4 September 
2019

Lot 219419 to 
Lot 219460, Mukim 
Hulu Kinta, Daerah 
Kinta, Negeri Perak 
Darul Ridzuan

99 years lease 
expiring 16 
April 2094

0.762 Development 
land for shops 

(Tenanted)

10,095 5 June 2020
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NOTICE OF
ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Twentieth Annual General Meeting (“20th AGM”) of S & F Capital 
Berhad (“S&F Cap” or the “Company”) will be held at Room 3, 18th Floor, Tower 1, Faber Towers, Jalan 
Desa Bahagia, Taman Desa, 58100 Kuala Lumpur, Wilayah Persekutuan, Malaysia on Monday, 28 
November 2022 at 10:00 a.m. for the following purposes:

As Ordinary Business

1.
June 2022 together with the Directors’ and the Auditors’ Reports thereon.

Please refer to 
Explanatory Note 1 

2. To approve the payment of Directors’ fees and benefits of up to 
RM480,000.00 for the period from 1 July 2022 to the next Annual General 
Meeting of the Company.

Ordinary Resolution 1

3. To re-elect the following Directors who retire pursuant to Clause 76(3) of the 

election:-

(i) Tan Sri (Dr) Ir. Jamilus Bin Md. Hussin Ordinary Resolution 2

(ii) Kor Yann Shiun Ordinary Resolution 3

(iii) Tan Tai Ming Ordinary Resolution 4

4. To re-appoint Messrs. Baker Tilly Monteiro Heng PLT as Auditors of the Ordinary Resolution 5

As Special Business

Ordinary Resolutions:-

5. Authority to issue and allot shares of the Company pursuant to 
Sections 75 and 76 of the Companies Act 2016 (“the Act”)

“THAT pursuant to Sections 75 and 76 of the Act, Main Market Listing 
Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) 
(“Listing Requirements”) and the approval of the relevant regulatory 
authorities, where such approval is required, the Directors of the Company 
be and are hereby authorised to issue and allot shares in the capital of the 
Company, grant rights to subscribe for shares in the Company, convert any 
securities into shares in the Company, or allot shares under an agreement 

persons and for such purposes and upon such terms and conditions as 

aggregate number of such New Shares to be issued, to be subscribed under 
any rights granted, to be issued from conversion of any security, or to be 

resolution, when aggregated with the total number of any such New Shares 
issued during the preceding 12 months does not exceed 10% of the  total 
number of issued shares (excluding any treasury shares) of the Company for 
the time being (“Proposed General Mandate”).

Ordinary Resolution 6
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THAT such approval on the Proposed General Mandate shall continue to be 
in force until:- 

a. the conclusion of the next Annual General Meeting (“AGM”) of the 
Company held after the approval was given; 

b. the expiration of the period within which the next AGM of the Company 
is required to be held after the approval was given; or 

c. revoked or varied by resolution passed by the shareholders of the 
Company in a general meeting,

whichever is the earlier.

THAT pursuant to Section 85 of the Act, read together with the Clause 12(3) 
of the Constitution of the Company, approval be and is hereby given to 
waive the statutory pre-emptive rights of the shareholders of the Company 

Company arising from issuance of New Shares pursuant to the Proposed 
General Mandate.

THAT the Directors of the Company be and are hereby also empowered to 
obtain the approval from Bursa Securities for the listing of and quotation for 
such New Shares on the Main Market of Bursa Securities.

THAT authority be and is hereby given to the Directors of the Company, to 

the relevant authorities.

AND FURTHER THAT the Directors of the Company, be and are hereby 

to do all acts (including execute such documents as may be required), deeds 
and things in relation to the Proposed General Mandate.”

6. Proposed Renewal of existing Shareholders’ Mandate for Recurrent 

Renewal of Shareholders’ Mandate”) 

“THAT approval be and is hereby given for the Company and/or its 
subsidiaries to enter into recurrent related party transaction of a revenue or 
trading nature as set out in Section 2.3 of the Circular to Shareholders dated 
28 October 2022, provided that such recurrent related party transaction are 
necessary for the day-to-day operations and are carried out in the ordinary 
course of business at arms-length basis and on terms and transactions 
prices which are not more favourable to the related parties than those 
generally available to the public and are not detrimental to the minority 
shareholders.

Ordinary Resolution 7
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AND THAT such approval shall continue to be in force until:

i. the conclusion of the next Annual General Meeting (“AGM”) of the 
Company following this AGM at which this shareholders’ mandate was 
passed, at which time it will lapse, unless by a resolution passed at the 
said AGM, such authority is renewed; 

ii. the expiration of the period within which the next AGM is required to be 
held pursuant to Section 340(2) of the Companies Act 2016 (“Act”) (but 
must not extend to such extension as may be allowed under Section 
340(4) of the Act); or 

iii. revoked or varied by resolution passed by the shareholders in general 
meeting; 

whichever is the earlier; 

AND THAT the Directors of the Company be and are hereby authorised to 
do all such acts and things (including, without limitation, to execute all such 
documents and to assent to any conditions, variations and/or amendments) 
in the best interest of the Company to give effect to the aforesaid 
shareholders’ mandate.” 

7. To transact any other business for which due notice is given in accordance 
with the Companies Act 2016 and the Constitution of the Company.

By Order of the Board

CHONG LAY KIM (SSM PC NO. 202008001920) (LS 0008373)
YENG SHI MEI (SSM PC NO. 202008001282) (MAICSA 7059759)
Company Secretaries

Kuala Lumpur
28 October 2022

Notes on the appointment of Proxy

1. For the purpose of determining who shall be entitled to attend the forthcoming 20th AGM, the Company shall be 
requesting Bursa Malaysia Depository Sdn. Bhd. to make available to the Company, a Record of Depositors as at 
21 November 2022. Only a member whose name appears on this Record of Depositors shall be entitled to attend 
the forthcoming 20th AGM or appoint a proxy to attend, speak and vote on his/her/its behalf.   

    
2. A member who is entitled to attend, participate, speak and vote at the forthcoming 20th AGM is entitled to 

appoint a proxy or attorney or in the case of a corporation, to appoint a duly authorised representative to attend, 
participate, speak and vote in his place. A proxy may but need not be a member of the Company.   
   

3. A member of the Company who is entitled to attend, participate, speak and vote at the forthcoming 20th AGM of 
the Company may appoint not more than two (2) proxies to attend, participate, speak and vote instead of the 
member at the 20th AGM.

NOTICE OF
ANNUAL GENERAL MEETING
cont’d
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4. If two (2) proxies are appointed, the entitlement of those proxies to vote on a show of hands shall be in 
accordance with the listing requirements of the stock exchange.   

Depositories) Act 1991 (“Central Depositories Act”), it may appoint not more than two (2) proxies in respect of 
each securities account it holds in ordinary shares of the Company standing to the credit of the said securities 
account.   

    
6. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company 

proxies which the exempt authorised nominee may appoint in respect of each omnibus account it holds. An 

exempted from compliance with the provisions of Section 25A(1) of the Central Depositories Act.

7. Where a member appoints more than one (1) proxy, the proportion of shareholdings to be represented by each 

8. The appointment of a proxy may be made in a hard copy form or by electronic means in the following manner and 
must be received by the Company not less than forty-eight (48) hours before the time appointed for holding the 
general meeting or adjourned general meeting at which the person named in the appointment proposes to vote:

 (i) In hard copy form
  In the case of an appointment made in hard copy form, the proxy form must be deposited with the 

Company’s place of business at Lot 1307, Level 13, Tower 2, Faber Towers, Jalan Desa Bahagia, Taman 
Desa, 58100 Kuala Lumpur, Wilayah Persekutuan, Malaysia.

 (ii) By electronic means via email
  In the case of an appointment made via email transmission, the proxy form must be received via email at 

enquiry@snfcapital.com.my. 

9. Any authority pursuant to which such an appointment is made by a power of attorney must be deposited with 
the Company’s place of business at Lot 1307, Level 13, Tower 2, Faber Towers, Jalan Desa Bahagia, Taman 
Desa, 58100 Kuala Lumpur, Wilayah Persekutuan, Malaysia not less than forty-eight (48) hours before the 
time appointed for holding the general meeting or adjourned general meeting at which the person named in 

notarially and/or in accordance with the applicable legal requirements in the relevant jurisdiction in which it is 
executed.

10. Please ensure ALL the particulars as required in the form of proxy are completed, signed and dated accordingly. 

11. Last date and time for lodging the form of proxy is Saturday, 26 November 2022 at 10:00 a.m.

12. Please bring an ORIGINAL

 a. Identity card (NRIC) (Malaysian), or
 b. Police report (for loss of NRIC)/Temporary NRIC (Malaysian), or
 c. Passport (Foreigner).

13. For a corporate member who has appointed a representative instead of a proxy to attend this meeting, please 
deposit the ORIGINAL
business at Lot 1307, Level 13, Tower 2, Faber Towers, Jalan Desa Bahagia, Taman Desa, 58100 Kuala Lumpur, 
Wilayah Persekutuan, Malaysia. Please bring the ORIGINAL

NOTICE OF
ANNUAL GENERAL MEETING

cont’d
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should be executed under seal in accordance with the constitution of the corporate member.

corporate member is incorporated.

14. It is important that you read the Administrative Guide for the conduct of the 20th AGM.

15. Shareholders are advised to check the Company’s website at www.snfcapital.com.my, Bursa Malaysia Securities 
Berhad’s website and announcements from time to time for any changes to the administration of the 20th AGM 
that may be necessitated by changes to the directives, safety and precautionary requirements and guidelines 
prescribed by the Government of Malaysia, the Ministry of Health, the Malaysian National Security Council, 
Securities Commission Malaysia and/or other relevant authorities.

Explanatory Notes on the Ordinary Business

1. Agenda item 1

 This agenda item is meant for discussion only as the provision of Section 340(1)(a) of the Companies Act 2016 
does not require a formal approval of shareholders for the Audited Financial Statements. Hence, this item on the 
Agenda is not put forward for voting.

2. Ordinary Resolution 1

current Board size and period in accordance with the Company’s policy and guidelines. In the event the proposed 

3. Ordinary Resolutions 2, 3 and 4

 Re-election of Directors pursuant to Clause 76(3) of the Company’s Constitution

 Tan Sri (Dr) Ir. Jamilus Bin Md. Hussin, Mr. Kor Yann Shiun and Mr. Tan Tai Ming, who are standing for re-election 
th AGM.

 The Board of Directors (“the Board”) has through the Nomination Committee, considered the assessment of the 
Directors and collectively agreed that they meet the criteria as prescribed by Paragraph 2.20A of the Main Market 

their roles as Directors.

 The Board has endorsed the Nomination Committee’s recommendation to seek shareholders’ approval for the re-
election of the retiring Directors. 

Company’s Annual Report 2022 from page 3 to 6.

4. Ordinary Resolution 5

 The Board has through the Audit Committee, considered the re-appointment of Messrs. Baker Tilly Monteiro Heng 
PLT as Auditors of the Company. 

NOTICE OF
ANNUAL GENERAL MEETING
cont’d
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Explanatory Notes on the Special Business

1. Ordinary Resolution 6

 The proposed ordinary resolution, if passed, will empower the Directors to issue and allot shares of the Company 
from time to time and to grant rights to subscribe for shares in the Company, convert any securities into shares in 

shares allotted pursuant to this resolution does not exceed 10% of the total number of issued shares (excluding 
treasury shares) of the Company for the time being (“Proposed General Mandate”).

 The authority for the Proposed General Mandate will, unless revoked or varied by the Company in a general 
meeting, expire at the conclusion of the next AGM or the expiration of the period within which the next AGM is 
required by law to be held, whichever is earlier.

the Company to issue new securities without the need to convene separate general meeting to obtain its 
shareholders’ approval so as to avoid incurring additional costs and time.

 The purpose of the Proposed General Mandate, if passed, will enable the Directors to take swift action in case of 
a need to issue and allot new shares in the Company for fund raising exercise including but not limited to further 
placement of shares for purpose of funding current and/or future investment projects, working capital, acquisitions 
and/or for issuance of shares as settlement of purchase consideration, or other circumstances arise which involve 
grant of rights to subscribe for shares, conversion of any securities into shares, or allotment of shares under an 

Company.

 As at the date of this notice, the Company did not implement its proposal for new allotment of shares under 
the general mandate pursuant to Sections 75 and 76 of the Companies Act 2016 which was approved by the 
shareholders at the Nineteenth AGM held on 29 November 2021 and will lapse at the conclusion of the Twentieth 
AGM to be held on 28 November 2022. As at the date of this notice, there is no decision to issue new shares. 
Should there be a decision to issue new shares after the general mandate is sought, the Company will make an 
announcement of the actual purpose and utilisation of proceeds arising from such issuance of shares.

2. Ordinary Resolution 7

 This Resolution, if passed, will enable the Company and/or its subsidiaries to enter into recurrent related party 
transaction of a revenue or trading nature in the ordinary course of business at arms-length basis, and on terms 
and transactions prices which are not more favourable to the related parties than those generally available to the 
public and are not detrimental to the minority shareholders. 

 With the shareholders’ mandate, the necessity to convene separate general meetings from time to time to seek 
shareholders’ approval as and when such recurrent related party transaction occur would not arise. Besides 

inconvenience and expenses associated with the convening of such meetings, as well as would place the Group 
in a better position to leverage and take advantage of business opportunities as and when they may arise, without 
compromising the corporate objectives of the Group. The shareholders’ mandate is subject to renewal on an 
annual basis. 

 Please refer to the Circular to Shareholders dated 28 October 2022 for further details.

NOTICE OF
ANNUAL GENERAL MEETING

cont’d
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STATEMENT ACCOMPANYING NOTICE OF TWENTIETH ANNUAL GENERAL MEETING
(Pursuant to Paragraph 8.27(2) of the Main Market Listing Requirements of Bursa Malaysia Securities 
Berhad)

election)

As at date of this notice, there are no individuals who are standing for election as Directors at this Twentieth 
Annual General Meeting.

PERSONAL DATA PRIVACY

By submitting proxy form(s) appointing a proxy(ies) and/or representative(s) to attend, speak and vote at 
the AGM and/or any adjournment thereof, a member of the Company (i) consents to the collection, use and 
disclosure of the member’s personal data by the Company (or its agents) for the purpose of processing 
and administration by the Company (or its agents) of proxies and representatives appointed for the 
AGM (including any adjournment thereof) and the preparation and compilation of the attendance lists, 
minutes and other documents relating to the AGM (including any adjournment thereof), and in order for 
the Company (or its agents) to comply with any applicable laws, listing rules, regulations and/or guidelines 
(collectively, the “Purposes”), (ii) warrants that where the member discloses the personal data of the 
member’s proxy(ies) and/or representative(s) to the Company (or its agents), the member has obtained 
the prior consent of such proxy(ies) and/or representative(s) for the collection, use and disclosure by the 
Company (or its agents) of the personal data of such proxy(ies) and/or representative(s) for the Purposes, 
and (iii) agrees that the member will indemnify the Company in respect of any penalties, liabilities, claims, 
demands, losses and damages as a result of the member’s breach of warranty.

NOTICE OF
ANNUAL GENERAL MEETING
cont’d
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ADMINISTRATIVE
GUIDE

For the Conduct of the Twentieth Annual General Meeting (“20TH AGM”)

 To safeguard the health and safety of the shareholders, proxies and invited guests, you are required 
to wear a face mask throughout the proceedings of 20th AGM. If you have symptoms of a respiratory 
infection, such as COVID-19, and you have a high temperature or do not feel well enough, you are 
advised to stay at home and avoid to contact with other people.

 The shareholders who are unable to participate in the 20th AGM may appoint a proxy or the Chairman 
of the meeting to attend and vote on your behalf.

 The Company will continue to observe the applicable operating procedures, directives, safety and 
precautionary requirements as prescribed by the Malaysian Government, the Ministry of Health, the 
Malaysian National Security Council, and other relevant authorities. In the event the 20th AGM is re-
scheduled and/or postponed in accordance with the Malaysian Government’s announcements or 
guidelines as may be made from time to time, all shareholders/proxies including attendees shall be 
kept informed of any unexpected changes.

2. Eligibility to attend based on the Record of Depositors (“ROD”)

 Only a shareholder whose name appears on the ROD as at  shall be entitled to 
attend or appoint proxy(ies) to attend, speak and/or vote on his/her behalf.

3. Registration on the day of the 20th AGM

 Registration will start at 9:00 a.m. at Room 3, 18th Floor, Tower 1, Faber Towers, Jalan Desa Bahagia, 
Taman Desa, 58100 Kuala Lumpur, Wilayah Persekutuan, Malaysia.

will be no replacement of wristband in the event that it is lost or misplaced.

wristband.

 You will not be allowed to register on behalf of another person even with the original MyKad or 
passport of that person.

 Please vacate the registration area immediately after registration to prevent congestion. If you have 
any enquiry, please proceed to the Help Desk counter located near the registration area.

4. Appointment of Proxy

 A shareholder who is unable to attend the 20th AGM on 28 November 2022 may appoint proxy and 
indicate the voting instructions in the proxy form. Please deposit the form of proxy at the Company’s 
place of business at Lot 1307, Level 13, Tower 2, Faber Towers, Jalan Desa Bahagia, Taman Desa, 
58100 Kuala Lumpur, Wilayah Persekutuan, Malaysia.

 The last date and time for lodging the form of proxy is 
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ADMINISTRATIVE
GUIDE
For the Conduct of the Twentieth Annual General Meeting (“20TH AGM”)
cont’d

5. Communication Guidance

 Shareholders are advised to check the Company’s website at www.snfcapital.com.my, Bursa 
Malaysia Securities Berhad’s website and announcements from time to time for any changes to the 
administration of the 20th AGM that may be necessitated by changes to the directives, safety and 
precautionary requirements and guidelines prescribed by the Government of Malaysia, the Ministry of 
Health, the Malaysian National Security Council, Securities Commission Malaysia and/or other relevant 
authorities.

6. No e-Voucher, Gift and Food Voucher

 There will be no distribution/provision of e-Voucher, gift and food voucher for shareholders and proxies 
who participate in the meeting.

 We would like to thank our shareholders for your kind co-operation and understanding in these 
challenging times. 

7. Enquiry

 If you have any enquiries prior to the meeting, you may contact the Share Registrar at:

 Bina Management (M) Sdn. Bhd.
 Lot 10, The Highway Centre
 Jalan 51/205
 46050 Petaling Jaya
 Selangor Darul Ehsan
 Contact Person: Nor Syahirah binti Kamal Ibrahim
 Email: syahirah@binamg168.com
 Tel : 603-7784 3922
 Fax : 603-7784 1988



I/We 
(Full name in block, NRIC/Passport/Company No.)

Email and Tel: 

of 
being member(s) of S & F CAPITAL BERHAD, hereby appoint:

Full Name (in Block) NRIC/Passport No. Proportion of Shareholdings

No. of Shares %

Address

and/or* (*delete as appropriate)

Full Name (in Block) NRIC/Passport No. Proportion of Shareholdings

No. of Shares %

Address

or failing him, the Chairperson of the Meeting, as my/our proxy to vote for me/us and on my/our behalf at the Twentieth 
Annual General Meeting (“20th AGM”) of the Company to be held at Room 3, 18th Floor, Tower 1, Faber Towers, Jalan 
Desa Bahagia, Taman Desa, 58100 Kuala Lumpur, Wilayah Persekutuan, Malaysia on  at 

 or any adjournment thereof, and to vote as indicated below:

Ordinary
Resolution Agenda For Against

1
from 1 July 2022 to the next Annual General Meeting

2 Re-election of Tan Sri (Dr) Ir. Jamilus Bin Md. Hussin who retires pursuant to 
Clause 76(3) of the Constitution

3 Re-election of Mr. Kor Yann Shiun who retires pursuant to Clause 76(3) of the 
Constitution

4 Re-election of Mr. Tan Tai Ming who retires pursuant to Clause 76(3) of the 
Constitution

5 Re-appointment of Messrs. Baker Tilly Monteiro Heng PLT as Auditors of the 

6 Authority to issue and allot shares of the Company pursuant to Sections 75 
and 76 of Companies Act 2016

7 Proposed Renewal of existing Shareholders’ Mandate for Recurrent Related 
Party Transaction of a Revenue or Trading Nature

(Please indicate with an “x” in the spaces provided whether you wish your votes to be cast for or against the 

Signed this  day of  2022

 Signature/Common Seal of Member*
* Manner of execution:
(a) If you are an individual member, please sign where indicated.
(b) If you are a corporate member which has a common seal, this proxy form should be executed under seal in accordance with the 

constitution of your corporation.

your company (if any) and executed by:

incorporated.

Number of Shares Held

CDS Account No.

S & F Capital Berhad
200201000757 (568420-K)
(Incoporated in Malaysia)

Form of Proxy



1st fold here

Then fold here

Notes:
1. For the purpose of determining who shall be entitled to attend the forthcoming 20th AGM, the Company shall be requesting Bursa Malaysia Depository Sdn. Bhd. 

to make available to the Company, a Record of Depositors as at 21 November 2022. Only a member whose name appears on this Record of Depositors shall be 
entitled to attend the forthcoming 20th AGM or appoint a proxy to attend, speak and vote on his/her/its behalf.

2. A member who is entitled to attend, participate, speak and vote at the forthcoming 20th AGM is entitled to appoint a proxy or attorney or in the case of a corporation, 
to appoint a duly authorised representative to attend, participate, speak and vote in his place. A proxy may but need not be a member of the Company.

3. A member of the Company who is entitled to attend, participate, speak and vote at the forthcoming 20th AGM of the Company may appoint not more than two (2) 
proxies to attend, participate, speak and vote instead of the member at the 20th AGM.

4. If two (2) proxies are appointed, the entitlement of those proxies to vote on a show of hands shall be in accordance with the listing requirements of the stock 
exchange.

appoint not more than two (2) proxies in respect of each securities account it holds in ordinary shares of the Company standing to the credit of the said securities 
account.

account (“omnibus account”), there is no limit to the number of proxies which the exempt authorised nominee may appoint in respect of each omnibus account it 

provisions of Section 25A(1) of the Central Depositories Act.

the proxies.
8. The appointment of a proxy may be made in a hard copy form or by electronic means in the following manner and must be received by the Company not less 

than forty-eight (48) hours before the time appointed for holding the general meeting or adjourned general meeting at which the person named in the appointment 
proposes to vote:

 (i) In hard copy form
  In the case of an appointment made in hard copy form, the proxy form must be deposited with the Company’s place of business at Lot 1307, Level 13, Tower 

2, Faber Towers, Jalan Desa Bahagia, Taman Desa, 58100 Kuala Lumpur, Wilayah Persekutuan, Malaysia.
 (ii) By electronic means via email
  In the case of an appointment made via email transmission, the proxy form must be received via email at enquiry@snfcapital.com.my. 

9. Any authority pursuant to which such an appointment is made by a power of attorney must be deposited with the Company’s place of business at Lot 1307, Level 
13, Tower 2, Faber Towers, Jalan Desa Bahagia, Taman Desa, 58100 Kuala Lumpur, Wilayah Persekutuan, Malaysia not less than forty-eight (48) hours before the 
time appointed for holding the general meeting or adjourned general meeting at which the person named in the appointment proposes to vote. A copy of the power 

executed.

Stamp

S & F Capital Berhad
(Registration No. 200201000757 (568420-K))

Lot 1307, Level 13
Tower 2, Faber Towers
Jalan Desa Bahagia
Taman Desa
58100 Kuala Lumpur
Wilayah Persekutuan
Malaysia

10. Please ensure ALL the particulars as required in the form of proxy are completed, signed and dated accordingly. 
11. Last date and time for lodging the proxy form is Saturday, 26 November 2022 at 10:00 a.m.
12. Please bring an ORIGINAL
 a. Identity card (NRIC) (Malaysian), or
 b. Police report (for loss of NRIC)/Temporary NRIC (Malaysian), or
 c. Passport (Foreigner).
13. For a corporate member who has appointed a representative instead of a proxy to attend this meeting, please deposit the ORIGINAL

authorised representative with the Company’s place of business at Lot 1307, Level 13, Tower 2, Faber Towers, Jalan Desa Bahagia, Taman Desa, 58100 Kuala 
Lumpur, Wilayah Persekutuan, Malaysia. Please bring the ORIGINAL

constitution of the corporate member.

the corporate member (if any) and executed by:

14. It is important that you read the Administrative Guide for the conduct of the 20th AGM.
15. Shareholders are advised to check the Company’s website at www.snfcapital.com.my, Bursa Malaysia Securities Berhad’s website and announcements from time 

to time for any changes to the administration of the 20th AGM that may be necessitated by changes to the directives, safety and precautionary requirements and 
guidelines prescribed by the Government of Malaysia, the Ministry of Health, the Malaysian National Security Council, Securities Commission Malaysia and/or other 
relevant authorities.

Personal Data Privacy:
By submitting an instrument appointing a proxy(ies) and/or representative(s), the member accepts and agrees to the personal data privacy terms set out in the Notice of 
20th AGM dated 28 October 2022.




